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Blog Individual Item

Edit Blog Item:

Created On: 02/15/2008 10:45 AM
Created By: Lauren Frisby

Type: @® reim O ARs
Send to RSS: O Yes @ No

Publish Date: 02/15/2008

Ticker: SKT

Company: Tanger Factory Outlet
Price: $37
Recommendation: BUY

Ranking: 2

Market Cap: $1,395

Add a URL:

Additional Text:

02/15/2008
SKT $37

SKT 4Q 2007 FFO increased 8%, as same center NOI increased 8.6%, boosted by higher rents

SKT initial guidance for FFO for 2008 indicates growth in a range of 5%-8%
SKT a Retail REIT with a portfolio concentrated in factory outlet centers
SKT we rank 2 BUY

SKT market cap $1.4 billion




View
Blog Individual Item

Edit Blog Item:

Created On: 02/15/2008 10:45 AM
Created By: Lauren Frisby

Type: @ RreIT O ARS
Send to RSS: O Yes @ No

Publish Date: 02/15/2008

Ticker: LRY

Company: Liberty Property Trust
Price: $29
Recommendation: HOLD

Ranking: 3

Market Cap: $2,767

Add a URL:

Additional Text:
02/15/2008
LRY $29

LRY 4Q 2007 FFO increased 4% (excluding charges)

LRY an Industrial REIT

LRY we rank 3 HOLD

LRY market cap $2.8 billion




Edit Blog Item:

View
Blog Individual Item
W Created On: 02/15/2008 10:45 AM

} Created By: Lauren Frisby
Type: @ RreIT O ARS
Send to RSS: O Yes @ No
Publish Date: 02/15/2008
Ticker: DDR
Company: Developers Diversified Realty
Price: $38
Recommendation: BUY
Ranking: 2
Market Cap: $4,696
Add a URL: http://www.reitmonitor.net/atlantis/REITWebRpt.nsf/UID/F2B64C5604

6B416285256DFA00645654?0penDocument

Additional Text:
02/15/2008
DDR $38

DDR 4Q 2007 FFO remained flat due to an increase in shares outstanding and declining land sales
gains

DDR guidance for FFO for 2008 indicates slower growth in a range of 3%-6%
DDR a Retail REIT with a portfolio concentrated in grocery anchored shopping centers
DDR we rank 2 BUY

DDR market cap $4.7 billion

DDR is an S&P 500 Index REIT
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Blog Individual Item

Edit Blog Item:

Created On: 02/14/2008 02:40 PM
Created By: Anne Anderson

Type: @ RreIT O ARS

Send to RSS: O Yes @ No

Publish Date: 02/14/2008

Ticker: DDR

Company: Developers Diversified Realty
Price: $40
Recommendation: BUY

Ranking: 2

Market Cap: $4,905

Add a URL:

http://www.reitmonitor.net/atlantis/REITWebRpt.nsf/UID/F2B64C5604

6B416285256DFA00645654?0penDocument

Additional Text:
02/14/2008
DDR $40

Developers Diversified Realty DDR 4Q 2007 FFO $0.82 v $0.82 FLAT

DDR 4Q 2007 FFO $3.79 v $3.41 UP +11%

DDR 4Q 2007 cash rents on leases UP +10.5%
DDR 4Q 2007 same property NOI UP +2.5%

DDR a Retail REIT with a portfolio concentrated in grocery anchored shopping centers

DDR we rank 2 BUY

DDR market cap $4.9 billion

DDR is an S&P 500 Index REIT
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Blog Individual Item

Edit Blog Item:

Created On: 02/14/2008 10:57 AM
Created By: Lauren Frisby
Type: @ RreIT O ARS
Send to RSS: O Yes @ No
Publish Date: 02/14/2008
Ticker: VTR

Company: Ventas

Price: $42
Recommendation: BUY

Ranking: 2

Market Cap: $5,566

Add a URL:

Additional Text:
02/14/2008
VTR $42

Ventas VTR 4Q 2007 "normalized" FFO $0.66 v $0.67 DOWN
VTR 2007 "normalized " FFO $2.69 v 2.44 (adjusted) UP +10%

VTR guidance 2008 FFO $2.75-$2.82 v $2.69 UP +2%-+5%
VTR quarterly dividend increased 8% to $0.5125 per share
VTR new annual dividend $2.05 per share

VTR new yield 5.00%

VTR we rank 2 BUY

VTR market cap $5.6 billion
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View
Blog Individual Item
W Created On: 02/14/2008 10:56 AM

} Created By: Lauren Frisby
Type: @ RreIT O ARS
Send to RSS: O Yes @ No
Publish Date: 02/14/2008
Ticker: OFC
Company: Corporate Office Properties Trust
Price: $31
Recommendation: BUY
Ranking: 2
Market Cap: $1,716
Add a URL:

Additional Text:
02/14/2008
OFC $31

Corporate Office Properties Trust OFC 4Q 2007 FFO $0.59 v $0.52 (adjusted) UP +13%
OFC 2007 FFO $2.24 v $1.99 (adjusted) UP +13%

OFC guidance 2008 FFO $2.41-$2.49 v $2.24 UP +8%-+11%
OFC 4Q 2007 occupancy 92.6%
OFC an Office REIT

OFC we rank 2 BUY

OFC market cap $1.7 billion
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Blog Individual Item

Edit Blog Item:

Created On: 02/14/2008 10:56 AM
Created By: Lauren Frisby

Type: @ RreIT O ARS

Send to RSS: O Yes @ No

Publish Date: 02/14/2008

Ticker: MFA

Company: MFA Mortgage Investments
Price: $11
Recommendation: BUY

Ranking: 2

Market Cap: $920

Add a URL:

Additional Text:
02/14/2008
MFA $11

MFA Mortgage Investments MFA 4Q 2007 EPS $0.16 v $0.06
MFA 2007 EPS $0.24 v $0.01

MFA 4Q 2007 NIM (net interest margin) 0.65%
MFA previous NIM 3Q 2007 0.36%

MFA a Financial Mortgage REIT with a portfolio concentrated in agency securities
MFA we rank 2 BUY

MFA market cap $920 million
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Blog Individual Item

Edit Blog Item:

Created On: 02/14/2008 10:55 AM
Created By: Lauren Frisby
Type: @ RreIT O ARS
Send to RSS: O Yes @ No
Publish Date: 02/14/2008
Ticker: IRC

Company: Inland Real Estate
Price: $13
Recommendation: BUY

Ranking: 2

Market Cap: $880

Add a URL:

Additional Text:
02/14/2008
IRC $13

Inland Real Estate IRC 4Q 2007 FFO $0.36 v $0.33 UP +9%
IRC 2007 FFO $1.43 v $1.33 UP +8%

IRC guidance 2008 FFO $1.46-$1.49 v $1.43 UP +2%-+4%

IRC guidance 2008 FFO assumes same property NOI UP +1.5%-+2.0%
IRC guidance 2008 FFO assumes rental rates UP +10%-+12%

IRC a Retail REIT

IRC we rank 2 BUY

IRC market cap $880 million
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Blog Individual Item

Edit Blog Item:

Created On: 02/14/2008 10:55 AM
Created By: Lauren Frisby

Type: @ RreIT O ARS
Send to RSS: O Yes @ No

Publish Date: 02/14/2008

Ticker: HRP

Company: HRPT Properties Trust
Price: $8

Recommendation: HOLD

Ranking: 3

Market Cap: $1,930

Add a URL:

Additional Text:
02/14/2008
HRP $8

HRPT Property Trust HRP 4Q 2007 FFO $0.27 v $0.29 DOWN (7%)
HRP 2007 FFO $1.12 v $1.19 DOWN (6%)

HRP an Office REIT
HRP we rank 3 HOLD

HRP market cap $1.9 billion
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Blog Individual Item

Edit Blog Item:

Created On: 02/14/2008 10:55 AM
Created By: Lauren Frisby
Type: @ RreIT O ARS
Send to RSS: O Yes @ No
Publish Date: 02/14/2008
Ticker: CLI

Company: Mack-Cali Realty
Price: $35
Recommendation: HOLD

Ranking: 3

Market Cap: $2,890

Add a URL:

Additional Text:
02/14/2008
CLI $35

Mack-Cali Realty CLI 4Q 2007 FFO $0.89 v $0.87 UP +2%
CLI 2007 FFO $3.56 v $3.52 (adjusted) UP +1%

CLI guidance 2008 FFO $3.40-$3.56 v $3.56 DOWN (4%) - FLAT

CLI 4Q 2007 FFO occupancy 92.7%

CLI an Office REIT with a portfolio concentrated in office properties in suburban NY and NJ

CLI we rank 3 HOLD

CLI market cap $2.9 billion
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View
Blog Individual Item
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} Created By: Lauren Frisby
Type: @ RreIT O ARS
Send to RSS: O Yes @ No
Publish Date: 02/14/2008
Ticker: Cuz
Company: Cousins Properties
Price: $25
Recommendation: HOLD
Ranking: 3
Market Cap: $1,322
Add a URL:

Additional Text:
02/14/2008
CUZ $25

CUZ 4Q 2007 FFO decreased (73%), with residential lot sales impacted by residential loan
restrictions

CUZ an Office REIT with a portfolio concentrated in office, retail and residential properties in
southeastern states

CUZ we rank 3 HOLD

CUZ market cap $1.3 billion
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Blog Individual Item

Edit Blog Item:

Created On: 02/14/2008 10:17 AM
Created By: Lauren Frisby

Type: @ RreIT O ARS

Send to RSS: O Yes @ No

Publish Date: 02/14/2008

Ticker: ARE

Company: Alexandria Real Estate Equities
Price: $97
Recommendation: BUY

Ranking: 2

Market Cap: $3,069

Add a URL:

Additional Text:

02/14/2008

ARE $97

ARE 4Q 2007 FFO increased 9%

ARE guidance for FFO for 2008 indicates growth of 7%

ARE a Health Care REIT with a portfolio concentrated in office and laboratory facilities for biotech

and pharmaceutical tenants
ARE we rank 2 BUY

ARE market cap $3.1 billion




Edit Blog Item:

View
Blog Individual Item
W Created On: 02/14/2008 10:17 AM
} Created By: Lauren Frisby
Type: @ RreIT O ARS
Send to RSS: O Yes @ No
Publish Date: 02/14/2008
Ticker: CMO
Company: Capstead Mortgage Corporation
Price: $18
Recommendation: BUY
Ranking: 2
Market Cap: $718
Add a URL:
Additional Text:
02/14/2008
CMO $18
CMO 4Q 2007 EPS was $0.31 per share, improved from a net loss for the previous year
CMO a Financial Mortgage REIT with a portfolio concentrated in agency securities
CMO we rank 2 BUY
CMO market cap $718 million
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Blog Individual Item

Edit Blog Item:

Created On: 02/13/2008 06:01 PM
Created By: Anne Anderson
Type: @ RreIT O ARS
Send to RSS: O Yes @ No

Publish Date: 02/13/2008

Ticker: EGP

Company: EastGroup Properties
Price: $42
Recommendation: BUY

Ranking: 2

Market Cap: $1,003

Add a URL:

Additional Text:
02/13/2008
EGP $42

EastGroup Properties EGP 4Q 2007 FFO $0.86 v $0.72 UP +19%
EGP 2007 FFO $3.12 v $2.79 (adjusted) UP +12%

EGP 4Q 2007 same property NOI UP +1.4%
EGP 4Q 2007 occupancy 95.4%

EGP an Industrial REIT
EGP we rank 2 BUY

EGP market cap $1.0 billion
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Blog Individual Item

Edit Blog Item:

Created On: 02/13/2008 06:01 PM
Created By: Anne Anderson
Type: @ RreIT O ARS
Send to RSS: O Yes @ No
Publish Date: 02/13/2008

Ticker: SSS

Company: Sovran Self Storage
Price: $40
Recommendation: BUY

Ranking: 2

Market Cap: $855

Add a URL:

Additional Text:
02/13/2008
SSS $40

Sovran Self Storage SSS 4Q 2007 FFO $0.88 v $0.81 UP +9%
SSS 2007 FFO $3.38 v $3.23 UP +5%

SSS guidance 2008 FFO $3.50-$3.56 v $3.38 UP +4%-+5%
SSS guidance 1Q 2008 FFO $0.80-$0.83 v $0.77 UP +4%-+8%

SSS 4Q 2007 same property NOI UP +5.7%
SSS a Specialty REIT with a portfolio concentrated in self-storage facilities
SSS we rank 2 BUY

SSS market cap $855 million
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Blog Individual Item

Edit Blog Item:

Created On: 02/13/2008 05:57 PM
Created By: Anne Anderson
Type: @ RreIT O ARS
Send to RSS: O Yes @ No
Publish Date: 02/13/2008
Ticker: o

Company: Realty Income
Price: $24
Recommendation: BUY

Ranking: 1

Market Cap: $2,357

Add a URL:

Additional Text:
02/13/2008
O $24

Realty Income O 4Q 2007 FFO $0.48 v $0.46 UP +4%
O 2007 FFO $3.12 v $2.79 (adjusted) UP +12%

0O 4Q 2007 same property NOI UP +1.4%
0O 4Q 2007 occupancy 95.4%

O a Specialty REIT with a portfolio concentrated in franchised properties
O werank 1 BUY

O market cap $2.4 billion
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Blog Individual Item

Edit Blog Item:

Created On: 02/13/2008 03:03 PM
Created By: Lauren Frisby

Type: @ RreIT O ARS
Send to RSS: O Yes @ No

Publish Date: 02/13/2008

Ticker: ANL

Company: American Land Lease
Price: $20
Recommendation: HOLD

Ranking: 3

Market Cap: $175

Add a URL:

Additional Text:
02/13/2008
ANL $20

American Land Lease ANL 4Q 2007 FFO $0.18 v $0.36 DOWN (50%)
ANL 2007 FFO $1.01 v $1.66 DOWN (39%)

ANL guidance 2008 FFO $0.64-$0.93 v $1.01 DOWN (8%)-(37%)

ANL 4Q 2007 home sale volume DOWN (53%)
ANL 4Q 2007 same property NOI UP +4.5%

ANL a Specialty REIT with a portfolio concentrated in manufactured home communities
ANL we rank 3 HOLD

ANL market cap $175 million
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Blog Individual Item

Edit Blog Item:

Created On: 02/13/2008 03:00 PM
Created By: Lauren Frisby
Type: @ RreIT O ARS
Send to RSS: O Yes @ No
Publish Date: 02/13/2008
Ticker: HCP

Company: HCP Inc.

Price: $29
Recommendation: BUY

Ranking: 2

Market Cap: $5,985

Add a URL:

Additional Text:
02/13/2008
HCP $29

Health Care Property Investors HCP 4Q 2007 FFO $0.54 v $0.35 UP +54%

HCP 2007 FFO $2.14 v $1.82 UP +18%

HCP guidance 2008 FFO $2.28-$2.36 v $2.14 UP +7%-+10%

HCO 2007 investments $4.7 billion for 7.7% yield
HCP 2007 investments 67% life science, 20% skilled nursing, 6% medical office, 6% hospital, 1%

senior housing

HCP a Health Care REIT

HCP we rank 2 BUY

HCP market cap $6.0 billion
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Edit Blog Item:

Created On: 02/13/2008 03:00 PM
Created By: Lauren Frisby

Type: @ RreIT O ARS

Send to RSS: O Yes @ No

Publish Date: 02/13/2008

Ticker: HPT

Company: Hospitality Properties Trust
Price: $35
Recommendation: BUY

Ranking: 2

Market Cap: $3,240

Add a URL:

Additional Text:
02/13/2008
HPT $35

Hospitality Property Trust HPT 4Q 2007 FFO $1.15 v $1.00 UP +15%
HPT 2007 FFO $4.64 v $4.20 UP +10%

HPT 4Q 2007 RevPAR (revenue per available room) UP +6.2% to $75
HPT 4Q 2007 ADR (average daily rate) UP +5.3% to $1087

HPT 4Q 2007 occupancy 68.9% UP +0.6%

HPT we rank 2 BUY

HPT market cap $3.2 billion
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Blog Individual Item

Edit Blog Item:

Created On: 02/13/2008 02:25 PM
Created By: Lauren Frisby

Type: @ RreIT O ARS
Send to RSS: O Yes @ No

Publish Date: 02/13/2008

Ticker: SKT

Company: Tanger Factory Outlet
Price: $37
Recommendation: BUY

Ranking: 2

Market Cap: $1,398

Add a URL:

Additional Text:
02/13/2008
SKT $37

Tanger Factory Outlet SKT 4Q 2007 FFO $0.70 v $0.65 (adjusted) UP +8%
SKT 2007 FFO $2.48 v $2.31 (adjusted) UP +7%

SKT guidance 2008 FFO $2.60-$2.68 v $2.48 UP +5%-+8%

SKT 4Q 2007 same property NOI UP +8.6%

SKT 4Q 2007 occupancy 97.6% UP +0.1%

SKT 2007 tenant sales per square foot $342

SKT a Retail REIT with a portfolio concentrated in factory outlet centers

SKT we rank 2 BUY

SKT market cap $1.4 billion
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Blog Individual Item

Edit Blog Item:

Created On: 02/13/2008 10:23 AM
Created By: Lauren Frisby
Type: @ RreIT O ARS
Send to RSS: O Yes @ No
Publish Date: 02/13/2008
Ticker: TCO

Company: Taubman Centers
Price: $50
Recommendation: BUY

Ranking: 2

Market Cap: $4,007

Add a URL:

Additional Text:

02/13/2008

REITonAIM announces a new report on Taubman Centers

TCO $50

TCO 4Q 2007 increased 5%

TCO increased guidance for 2008 indicates growth of 6%-8%

TCO a Retail REIT with a portfolio concentrated in upscale regional malls

TCO we rank 2 BUY

TCO market cap $4.0 billion




Edit Blog Item:

View
Blog Individual Item
W Created On: 02/13/2008 10:23 AM

} Created By: Lauren Frisby
Type: @ RreIT O ARS
Send to RSS: O Yes @ No
Publish Date: 02/13/2008
Ticker: GGP
Company: General Growth Properties
Price: $36
Recommendation: BUY
Ranking: 2
Market Cap: $10,793
Add a URL: http://www.reitmonitor.com/atlantis/REITWebRpt.nsf/UID/F2B64C560

46B416285256DFA00645654?0OpenDocument

Additional Text:
02/13/2008

REITonAIM announces a new report on General Growth Properties
GGP $36

GGP 4Q 2007 FFO increased 6% (excluding charges)

GGP guidance for 2008 "core FFO" indicates growth of 21%-22%
GGP a Retail REIT with a portfolio concentrated in regional malls

GGP we rank 2 BUY

GGP market cap $10.8 billion

GGP is an S&P 500 Index REIT
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Edit Blog Item:

Created On: 02/15/2008 10:45 AM
Created By: Lauren Frisby
Type: @ RreIT O ARS
Send to RSS: O Yes @ No
Publish Date: 02/15/2008
Ticker: MAC

Company: Macerich Company
Price: $65
Recommendation: BUY

Ranking: 2

Market Cap: $5,929

Add a URL:

Additional Text:

02/15/2008

MAC $65

MAC 4Q 2007 FFO increased 7%

MAC guidance for FFO for 2008 indicates growth of 8%-11%
MAC a Retail REIT with a portfolio concentrated in regional malls

MAC we rank 2 BUY

MAC market cap $5.9 billion






